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For DUcusAton Purpo«es Only 

U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUffT FUNDS RECONOLD^TION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 

" SAMPJuT^ '"~ 

JULY 1, 1972 THROUGH SEPTENfBER 30, 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS PROCEDURES 

PROCEDURES 

The following procedures were applied to Fiscal Years 1978 through 199Z General ledger income/ cost 
codes needed to determine whether a transaction is interest related were not available for years prior to 
Fiscal Year 1978 and, tiierefore, interest receipts could not be identified for comparison. 

We calculated armual investment interest yields on each of the Tribe's accoimts and compared to the 
Annual Tribal Fimd Benchmark rates (Benchmark) (see Attachment B-1, page 5 of 6) to identify 
potential errors in interest earnings. We investigated unusual fluctuations from the Benchmark 
parameters (see below for discussion of parameters) to determine whether amounts were properly 
posted. This analysis also provides information to Tribes as to the performance of their specific 
accounts compared to the Tribal Trust Ftmd as a whole, as reported by ttie Bureau. 

Below is a summary of detailed procedures applied to Investment Yield Analysis. 

• We calculated interest yield for each appropriation for each fiscal year based on total interest 
postings to the general ledger for the year divided by the average daily invested balance. 

• We compared the calculated yield to a benchmark rate. Benchmarks for each year were provided 
by the Bureau and were based upon the overall yield of all Tribes' investments for a particular fiscal 
year, A tolerable range of variation from the benchmark rate was established by fte Bureau. We 
reviewed account detail and/ or investment detail and source documentation as necessary to 
investigate ilie potential for error and/ or explain the variation for accounts with variations from ttiis 
established tolerance. The tolerance was established as follows: 

o a calculated yield no less than the benchmark rate - 2% or 

o a calculated yield no greater than the benchmark rate +5% and 

o a calculated dollar impact of the variance greater than $1,000. 

• We prepared an analysis which summarizes the yield by appropriation and by Tribe over the fifteen 
(15) year time period (Fiscal Years 1978 - 1992) and reviewed it for the purpose of identifying 
potential timing issues, etc. 

• We printed accoimt detail for all appropriations that produce variances outside the tolerable range. 

• We reviewed account detail in order to determine what might have caused the variance in the 
calculated yield, such as: 

o Negative interest postings 

o Maturities posted witfiout interest 

o Interest i>osted without maturities 

o Unusually large interest postings 

Attachment B Part 2 to Boswell Declaration 
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For Diacuasion Purposes Only 

U5. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 
SUMMARY OF INVESTMENT YIELD ANALYSIS PROCEDURES 

• Timing differences, such as: 

o Investments maturing early in tfie fiscal year but purchased in the previous year 
o Investments purchased during the year but not maturing imtil subsequent years 

• Based upon our initial analysis of tiie detailed statement and the summarized yield report, we 
requested supporting documentation, when appropriate, from the Bureau to help resolve or 
explain the variance. 

SUPPLEMENTAL INFORMATION 

The objectives have been included here as supplemental information to the reader. No conclusions have 
been made regarding the achievement of ttiese objectives by applying the agreed-upon procedures. 

Contract Objectives 

The primary objective of the reconciliation project was to reconstruct historical transactions, to the 
' extent practicable, for all years where records were available for all Tribal Trust accounts managed by 
the Bureau. 

Objectives 

• To ensure that all Tribal funds were invested, and if not uninvested funds are identified to fte 
extent possible for the account holder. 

• To ensure that investment balances are properly reflected for each Tribal account 

• To ensure interest earnings on invested funds are properly posted to Tribal accoimts (interest 
reasonable). 

Other 

Investment purchases and maturities and interest transactions were initially part of the Basic 
Reconciliation procedures. However, at the Bureau's direction, Basic Reconciliation procedures for 
investment transactions were discontinued. The Bureau determined tfie tracing of these transactions to 
internally prepared source documents was not accomplishing the primary objective of the reconciliation 
project, which was to determine if interest earned on investment transactions was properly reflected as a 
result of invested funds or funds available for investment 

*^ 
The Bureau approved of ttie current procedioes, which include calculation of yield on invested funds ^ 

for comparison to Benchmark rates (i.e., yield analysis) in order to identify potential material errors. 
Initial Investment Yield Analysis was to be performed for twenty (20) Fiscal Years (1973 - 1992). 
However, general ledger income/ cost codes must be present to determine whether a transaction is 
investment related and whether it is a principal or interest posting. General ledger income/cost codes 
were not available for years prior to Fiscal Year 1978. As a result the Bureau directed Arthur Andersen 
LLP to perform Investment Yield Analysis procedures on Fiscal Years 1978 through 1992. 

Attachment B Part 2 to Boswell Declaration '^^'' 
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VS. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONOLIAnON PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 
SUMMARY OF INVESTMENT YIELD ANALYSIS PROCEDimF*; 



Below is a list of codes and respective descriptions to be used when reading Attachment B-la, 
"Summary of Investment Yield Analysis Results for the Tribe". 

SS^ , ■_ Description 



A. Calculated variance fell within the tolerable range previously defined (see B-1, page 1 of 6). 

Variances that feU outside of the tolerable range described in Code A above were investigated The 
Codes below reflect tfie results of our investigation. 



B. 



We reviewed appropriate supporting documentation and found the variance to be timing 



related 



• Investinents matiiring in the current fiscal year related to the prior fiscal year(s) overstate 
interest in the current year since interest is posted at mahirity. In addition, investments 
held at year end which mahire in the foUowing year(s) understate interest since interest is 
not accrued. 

• Due to the absence of original b^ansaction dates in the general ledger, assumed dates were 
used based on the document reference or the reporting month (see accompanying account 
statements for more detail) for the calculation of yields. Through further investigation, 
better transaction dates were identified and the yields recalculated. When ttie timing 
differences are taken into account, yields are wittiin the tolerable range. 

We reviewed account detail and supporting documentation (Le., general ledger transaction 
detail MoneyMax/inveshnent reports, source documents), as appropriate, noting a 
misposting of either the purchase, mahirity or interest The mispostings were subsequentiy 
corrected eifter by the client or as a propcwed adjustment in the Finance/MoneyMax 
recondliatioa Any effective date discrepancies affecting cash balances were considered in 
connection with Treasury interest recalculations. No adjustments were proposed. 

We reviewed appropriate supporting documentation and determined that ttie variance was 
due to a misposting not subsequentiy corrected. Appropriate adjusfanents were proposed 
and either approved or unapproved (passed) by the Bureau. 

We reviewed appropriate supporting documentation and noted tiiat the variance still exists 
due to actual investments made at interest rates either below or above benchmark. No 
adjustments were proposed. 



Attachment B Part 2 to Boswell Declaration 
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U,S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 
SAMPLE 

^^ jULYl/t97nTaOUG?x^^^ir;:^ 

SUMMARY OF INVESTMENT YIELD ANALYSIS PROCEDURES 



I>escripti< 



on 



F. We reviewed supporting documentation (Le., journal voucher) indicating no interest was 
posted due to one of the following reasons: 

• The appropriation was overinvested. 

• Interest was forgone on a buyout 

• No interest was accrued on a buyout 

No adjustments were proposed. 

G. We reviewed documentation and found it insufficient to complete the work on the 

appropriation. The Bureau was unable to provide additional sufficient documentation. No 
adjustments were proposed. 

H. We reviewed appropriate supporting documentation and found that the posting was made 

under an inaccurate element component category. For example, otfier receipts may have 
been posted as interest Taking into accoimt the misclassifications in recalculating the yield, 
yields fell within tolerable range and no adjustments were proposed. 

L We reviewed appropriate supporting documentation and found interest was posted to 

accounts otiier ttian tiie accounts where the related purchases and maturities of investments 
were posted. The documentation provided by the Bureau supported such postings. No 
adjustments were proposed. 

J. We reviewed appropriate supporting documentation and found that banks where funds 

were invested went into conservatorship and no interest was received at maturity. The 
Bureau has informed us that interest from the date of closure to the date of posting has been 
credited to the appropriate accounts subsequent to September 30, 1992. Calculations of 
potential interest impact of these items was provided to the Bureau. No adjustments were 
proposed. 



Attachment B Part 2 to Boswell Declaration 
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For Diacuaaion Puipoaea OtHy 



U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 
"^ SAMrLl: 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS PROCEDURES 



The table below represents Benchmark rates provided by the Bureau and utilized in tfie work performed for 
Investment Yield Analysis and cakulations of interest impact of proposed adjustments. These Benchmarks 
may not be representative of any single Tribe's actual investment yields. 



Annual Tribal Fund Benchmark Rates 



Fiscal Year Ended 


Rates 


06/30/73 


7.04% 


06/30/74 


8.48% 


06/30/75 


9.19% 


06/30/76 


6.64% 


09/30/76 


6.64% 


. 99/30/77 


6.43% 


09/30/78 


7.67% 


09/30/79 


10.41% 


09/30/80 


1Z04% 


09/30/81 


14.74% 


09/30/82 


14.48% 


09/30/83 


10.88% 


09/30/84 


10.54% 


09/30/85 


10.17% 


09/30/86 


836% 


09/30/87 


7.42% 


09/30/88 


7.60% 


09/30/89 


8.90% 


09/30/90 


8.78% 


09/30/91 


7.68% 


09/30/92 


6.80% 


09/30/93 


6.14% 


09/30/94 


6.23% 
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For DUcuMioA Pufposes Only 

U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 
-■--.^ — SAMPLF^^"^****" ^ ''^^'=^^^*^^ ""^ " 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS PROCEDURES 

The following is a column fay column description for "Summary of Investment Yield Analysis Results 
for the Tribe" (see Attachment B-la). 

Fiscal Year - The period from October 1 to September 30. 

Average Daily Invested Balance - Average dollars invested on a daily basis for the fiscal year. 

Total Earned Interest Posted on Investments - Actual posted interest to the general ledger for a 
particular appropriation for the fiscal year. 

Calculated Yield - Calculation based on "Total Earned Interest Posted on Investments" divided by 
the "Average Daily Invested Balance". 

Benchmark - Bureau provided annual yield based on the overall yield for all tribes' investments. 

Variance - Difference between "Calculated Yield" and "Benchmark". 

Calculated Variance - "Variance" multiplied by the "Average Daily Invested Balance". 

Disposition - Relevant codes described above. 

Average Annual Invested Balance - Sum of "Average Daily Invested Balance" divided by the 
number of years reviewed. 

Average Annual Interest Posted - Sum of "Total Earned Interest Posted on Investments" divided 
by the number of years reviewed. 

Weighted Average Yield - "Average Annual Invested Balance" divided by "Total Earned Interest 
Posted on Investments". 

Weighted Average Benchmark - The summation for each fiscal year reviewed of calculated 
benchmark interest ("Benchmark" X "Average Daily Invested Balance") divided by the number of 
years reviewed, divided by the "Average Annual Invested Balance". 

Note 1: Data is only reflected for those fiscal years in which an accoxmt had activity. 

Note 2; Principal and related interest accounts, if applicable, were combined (ie., all 7XXX and 9XXX 
accounts) for the calculations. The accounts were combined for all years of the analysis. 

FINDINGS 

See Attachment B-la for "Summary of Investment Yield Analysis Results for the Tribe", 
Adjustments 

Any resulting adjustments affecting the Tribe are reported in ttie accompanying Tribal Accoimt 
Statements. 

Attachment B Part 2 to Boswell Declaration 
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U.S. DEPARTMENT OF TVE INTERIOR 
BUREAU OF INDIAN AFFAIRS 
TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPOrF 

FOR 

SAMPLE 

JULY 1. 1972 THROUGH SEPTEMBER 30, 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 


Average Daily 


Total Earned Interest 


Calculated 








Disposition 


Year 


Invested Balance 


Posted on Investments 


Yield 


Senchaark 


Variance 


Calculated Variance 


(refer to B-1) 


1978 


S30. 084.97 


$1,516.90 


5.04 X 


7.67 X 


(2.63)X 


($791.23) 




1979 


$30,969.63 


$3,936.27 


12.71 X 


10.41 X 


2.30 X 


$712.30 




1980 


$34,996.55 


$3,627.21 


10.36 X 


12.04 X 


{1.68)t 


($587.94) 




1981 


$130,928.51 


$17,452.17 


13.33 X 


14.74 X 


(1.41)X 


($1,846.09) 




1982 


$416,018.83 


i56. 448.87 


13.57 X 


14.48 X 


(-9in 


($3,785.77) 




1983 


$415,803.19 


$43,095.33 


10.36 X 


10.88 X 


(.52): 


($2,162.18) 




1984 


$1,072,889.22 


$115,490.76 


10.76 X 


10.54 X 


.22 X 


$2,360.36 




1985 


$1,491,680.37 


$116,845.86 


7.83 X 


10.17 X 


(2.34)X 


($34,905.32) 




1986 


$1,372,735.02 


$142,095.45 


10.35 X 


8.36 X 


1.99 X 


$27,317.43 




1987 


$1,169,566.20 


$81,645.55 


6.98 X 


7.42 X 


(.44)X 


($5,146.09) 




1988 


U73. 673.35 


$36,694.67 


7.79 X 


7.60 X 


.19 X 


$899.98 




1989 


$236,648.98 


$24,066.00 


10.17 : 


8.90 X 


1.27 X 


$3,005.44 




1990 


$16,775.58 


$1,495.29 


8.91 X 


8.78 X 


.13 X 


$21,81 





Sunmary for this Account 



Average Annual Investe<J Balance 
Average Annual Interest Posted 
Weighted Average Yield 
Weighted Average Benchmark 



$530,213.11 

$49,585.56 

9.35 X 

9.57 X 
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U.S. DEPARTMENT OF T>€ INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FmiHSS REPOrT 

FOR 

SAMPLE 

JULY 1, 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99K9) 

Principal and Related Interest Account Have Been Confined for this Analysis. 

Fiscal Average Daily Total Earned Interest Calculated 



Disposition 



Year Invested Balance Posted on Invest^nts Yield Bench. ark Variance Calculated Variance (refer to B-1) 



1992 $2,730,484.10 $80,340.46 2.94 X 6.80 X (3.86)» 



($105,396.69) BE 



Summary for tt 3 Account 



Average Annual Invested Balance $2,730,484.10 

Average Annual Interest Posted J80.340.46 

Weighted Average Yield 2.94 ; 

Weighted Average Benchmark 6.80 X 



• 
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U.S. DEPARTMENT OF THE INTERIOR 
BUREAU OF INDIAN AFFAIRS 
TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1, 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 

Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 

Fiscal Average Daily Total Earned Interest Calculated OisposUion 

Year Invested Balmce Posted on InvestMnts Yield Bench«ark Variance Calculated Variance (refer to Bl) 



# 



1^ $997,911.19 $16,908.18 1.69 X 10.54 X (8.fi5)X ($88,315.14) B 

1985 $4,153,772.70 $499,685.02 12.03 X 10,17 : 1.86 X $77,260.17 A 

15^ $1,450.24 $124.64 8.59 X 8.36 X .23 X $3.34 A 

($6.26) A 

($:.u7) A 

A 



^^^<^ $659.26 $51.60 7,83 X 8.78 1 (.95)1 

1951 $2,296.37 $174.27 7.59 X 7.68 X (.09)X 

1'52 $2,431.50 $75.58 3.11 X 6.80 X (3.69)X ($89.72) 



Sunmary for this Account 



Average Annual Invested Balance $859,753.54 

Average Annual Interest Posted $86,169.88 

Weighted Average Yield io.02 X 

Weighted Average Benchmark 10.24 X 
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U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TTIUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 

Fiscal Average Daily Total Earned Interest Calculated 



Disposition 



Year Invested Balance Posted on Invest-ents Yield Benchiark Variance Calculated Variance (refer to B-l) 



^^^ S85. 076.30 $9,888.09 11.62 X 10.54 t 1.08 t $918 82 A 

^^ $9,379.82 $955.36 10.19 X 10.17 1 .02 X $1,88 A 



Sunnary for this Account 



Average Annual Invested Balance $47,228.06 

Average Annual Interest Posted $5,421.72 

Weighted Average Yield 11.48 t 

Weighted Average Benchmark lo.SO x 
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U.S. DEPARTMEWT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1, 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Conbined for this Analysis. 



Fiscal 


Average Daily 


Total 


Earned Interest 


Calculated 








Disposition 


Year 


Invested Balance 


Posted 


1 on 


Investaents 


Yield 


Benchmark 


Variance 


Calculated Variance 


(refer to B-1) 


1985 


$6,703.59 






$277.76 


4.14 X 


10.17 X 


(6,03>X 


($404.23) 


A 


1986 


540.938.06 






$2,799.49 


6.84 X 


8.36 X 


{1.52)X 


(*$622.26) 


A 


1987 


$29,826.96 






$2,088.73 


7.00 X 


7.42 X 


(.42)X 


($125.28) 


A 


1988 


$37,060.49 






$2,303,07 


6.21 X 


7.60 X 


(1.39)X 


($515.14) 


A 


1989 


$40,569.42 






$4,846.43 


11.95 X 


8.90 X 


3.05 X 


$1,237.37 


A 


1990 


$38,185.77 






U. 165.68 


10.91 X 


8.78 X 


2.13 X 


$813.36 


A 


1991 


$39,872.65 






$2,697.65 


6.77 X 


7.68 X 


(.91)X 


($362.84) 


A 


1992 


$57,022.93 






$1,753.69 


3.08 X 


6.80 X 


(3.72)X 


($2,121.25) 


B 



Sunmary for this Account 



Average Annual Invested Balance $36,272.73 

Average Annual Interest Posted $2,616.56 

Weighted Average Yield 7. 21 x 

Weighted Average Benchmark 7.94 t 



• 
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U.S. DEPARTHENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 


Average Dally 


Total 


Earned Interest 


Calculated 








Disposition 


Year 


Invested Balance 


Postec 


1 on 


Investments 


Yield 


Benchaark 


Variance 


Calculated Variance 


(refer to 8-1) 


1986 


S6.935.00 






$490.25 


7.07 X 


8.36 X 


(1.29)t 


($89.46) 


A 


1987 


«12,894.32 






$372.24 


2.89 X 


7.42 X 


(4.53U 


($584-11) 


A 


1988 


$17,137.67 






$1,068.57 


6-24 X 


7.60 X 


(1.36)X 


($233.07) 


A 


1989 


$18,447.75 






$2,237.19 


. 12.13 X 


8.90 t 


3.23 X 


$595.86 


A 


1990 


$15,550.00 






$1,725.72 


11.10 X 


8.78 X 


2-32 X 


$360.76 


A 


1991 


$15,702.36 






$1,045.70 


6.66 X 


7.68 : 


(1.02): 


($160.16) 


A 


1992 


$23,563.36 






$721,56 


3.06 X 


6.80 X 


(3.74): 


($881.27) 


A 



Sumnary for this Account 



Average Annual Invested Balance $15,747.21 

Average Annual Interest Posted $1,094.46 

Weighted Average Yield 6.95 : 

Weighted Average Benchmark 7.85 I 
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U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 7MR0UGH SEPTEMBER 30, 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE {x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 


Average Daily 


Total 


Earned Tnterest 


Calculated 








Disposition 


Year 


Invested Balance 


Posted 


1 on Investments 


Yield 




Variance 


Calculated Variance 


(refer to B-1) 


1965 


$71,946.24 




$.00 


.00 X 


10.17 X 


(10.17)X 


($7,316.93) 


B 


1986 


$575,062.97 




$50,383.82 


8.76 X 


8.36 X 


.40 1 


$2,300.25 


A 


1987 


$636,524.63 




$41,684.34 


6.55 X 


7.42 X 


i.B7)X 


($5,537.76) 


A 


1988 


$681,149.05 




$26,497.03 


3.89 r 


7.60 X 


(3.71)t 


($25,270.63) 


B 


1989 


$731,497.37 




$59,095.01 


8.08 : 


8.90 X 


(.82)X 


C<5. 998.28) 


A 


1990 


$772,990.50 




$116,593.65 


15.08 X 


8.78 t 


6.30 X 


$48,698.40 


6 


1991 


1864.381.92 




$63,627.17 


7.36 X 


7.68 X 


(.32)t 


($2,766.02) 


A 


1992 


$925,653.90 




$33,055.78 


3.57 : 


6,80 X 


(3.23U 


($29,898.62) 


6 



Suraroary for this Account 



Average Annual Invested Balance $657,400.82 

Average Annual Interest Posted $48,867.10 

Weighted Average Yield 7.43 t 

Weighted Average Benchmark 7.92 x 
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U.S. DEPARTWENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THIOUGH SEPTEHBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Confined for this Analysis. 



fisca) 
Year 


Average Daily 
Invested Balance 


Total 
Posted 


Earned Interest 
1 on Investments 


Calculated 
Yield 


Benchaark 


Variance 


Calculated Variance 


Disposition 
(refer to B-1) 


1983 
1964 
1990 
1991 
1992 


$1,249,685.77 

$1,670.21 

$817.14 

$2,884.49 

$3,096.75 




$126,040.39 
$189.63 

$62.03 
SZ1B,27 

$95.95 


10.09 X 

11.35 X 

7.59 X 

7.57 X 

3.10 X 


10.88 X 

10.54 X 

8.78 X 

7.68 X 

6.80 X 


(.79)X 

.81 X 

(1.19)X 

(.IDX 
(3.70)X 


($9,872.52) 

$13.53 

($9.72) 

($3,17) 

($114.58) 


A 

A 
A 
A 
A 



Suimiary for this Account 



Average Annual Invested Balance $251,630.87 

Average Annual Interest Posted $25,321,25 

Weighted Average Yield 10.06 t 

Weighted Average Benchmark 10.86 X 



Attachment B Part 2 to Boswell Declaration 
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U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIAHON PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 

Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Contined for this Analysis. 

Fiscal Average Daily Total Earned Interest Calculated 

Year Invested Bal««e Posted on Invest-ents rield 6encf-ar. Variance Calculated «ar.«.ce ^IIZTb-V 



'^ *";I^1' "•'^'•"' '■''' "•«"* '2.*9)» (,839.26) A 

^^ '^■^'> «1'6.75 19.46 X 10.54 X 8.92 X ,81.02 A 



Sunmary for this Account 



Average Annual Invested Balance 117.306.73 

Average Annual Interest Posted $1,502.32 

Weighted Average Yield 8.68 X 

Weighted Average Benchmaric 10,87 t 



Attachment B Part 2 to Boswell Declaration 
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U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 


Average Daily 


Total 


Earned Interest 


Calculated 








Disposition 


Year 


Invested Balance 


Posted 


1 on 


Investments 


Yield 


Benchaark 


Variance 


Calculated Variance 


(refer to 8-1) 


1983 


$17,647.53 






$1,558.54 


6.83 X 


10.88 X 


(2.05)X 


($361.77) 




1984 


tlO.383.68 






$1,118.84 


10.77 X 


10.54 X 


.23 X 


$23.88 




1985 


$25,423,03 






$2,382.46 


9.37 X 


10.17 X 


(.80)X 


($203.38) 




1986 


$25,445.01 






$2,503.87 


9.84 : 


8.36 X 


1,48 X 


$376.59 




1987 


$15,126.51 






.732. 63 


4.84 X 


7.42 X 


(2.58)X 


($390.26) 




1968 


$15,117.42 






$939.46 


6.21 X 


7.60 X 


<1.39)X 


($210.13) 




1989 


$16,249.16 






$1,985.43 


U.2Z X 


8.90 X 


3.32 X 


$539.47 




1990 


$13,967.58 






$1,542.10 


11.04 X 


8.78 X 


2.26 X 


$315.67 




1991 


$13,689.00 






$926.28 


6.77 X 


7.68 X 


{.9l)X 


($124.57) 




1992 


$20,553.62 






$638.90 


3.11 X 


6.80 X 


(3.69)X 


($758.43) 





Summary for this Account 



Average Annual Invested Balance $17,360.25 

Average Annual Interest Posted $1,432.85 

Weighted Average Yield 8.25 X 

Weighted Average Benchmark 8.71 X 



Attachment B Part 2 to Boswell Declaration 
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U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tnbe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 


Average Daily 


Total Earned Irrterest 


Calculated 








Disposition 
(refer to B-1) 


Year 


Invested Balance 


Posted on Investments 


Yield 


Benchiapk 


Variance 


Calculated Variance 


1978 


$307,883.73 


$15,219.50 


4.94 : 


7.67 X 


(2.73)X 


($8,405.23) 


B 


1979 


$320,948.29 


S39. 063.40 


12.17 X 


10.41 X 


1.76 X 


$5,648.69 


A 


1980 


$237,390.97 


$32,552.30 


13. n X 


12.04 X 


1.67 X 


$3,964.43 


A 


1981 


$124,223.35 


$13,999.55 


11,27 X 


14.74 X 


(3.47)X 


($4,310.55) 


e 


1982 


$142,007.74 


$26,943.87 


18.97 X 


14.48 : 


4.49 X 


$6,376.15 


A 


1983 


$164,223.96 


$16,379.83 


9.97 X 


10.68 X 


(.91)X 


($1,494.44) 


A 


1984 


$180,195.82 


$22,483.58 


12.48 X 


10.54 X 


1.94 X 


$3,495.80 


A 


1985 


$201,977.95 


$19,596.38 


9.70 X 


10.17 X 


(.47)X 


($949.30) 


A 


1986 


$220,229.33 


$20,324.05 


9.23 X 


8.36 X 


-87 X 


SI. 916. 00 


A 


1987 


$209,383.51 


$8,399-71 


4.01 X 


7.42 X 


(3.41)X 


($7,139.98) 


6 


1988 


$255,218.80 


$15,937.62 


6.24 X 


7.60 X 


<1.36)X 


($3,470.98) 


A 


1989 


$273,932.86 


$32,455.94 


11.85 X 


8.90 X 


2.95 X 


$8,081.02 


A 


1990 


$295,143.92 


$30,497.08 


10.33 X 


8-78 X 


1.55 X 


$4,574,73 


A 


1991 


$323,089.16 


$23,327.09 


7.22 X 


7.68 X 


(.46)X 


($1,486.21) 


A 


1992 


$348,197.76 


$10,332.11 


2.97 X 


6.80 X 


(3.B3)X 


($13,335.97) 


B 



Summary for this Account 



Average Annual Invested Balance 
Average Annual Interest Posted 
Weighted Average Yield 
Weighted Average Benchmark 



$240,269.81 

$21,834.27 

9.09 X 

9.27 X 



Attachment B Part 2 to Boswell Declaration 
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For Discussion Purposes Only 



U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST RJNDS RECONCILIATION PROJECT 



AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 

SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 

Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 

Fiscal Average Daily Total Earned Interest Calculated Disposition 

Year Invested Balance Posted on Investaents Yield Benchaark Variance Calculated Variance (refer to B-1) 



1978 $480.02 $.22 .05 X 7.67 X (7.62)X ($36.58) A 



Sumary for this Account 



Average Annual Invested Balance $460.02 

Average Annual Interest Posted J.22 

Weighted Average Yield .05 t 

Weighted Average Benchmark 7.67 t 



Attachment B Part 2 to Boswell Declaration 
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U.S. DEPART1€NT OF TVE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIAnON PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30, 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 


Average Daily 


Total Earned Interest 


Calculated 








Disposition 


Year 


Invested Balance 


Posted on Investments 


Yield 


Benchiark 


Vari ance 


Calculated Variance 


(refer to B-1) 


X978 


$163,610.69 


$8,610.64 


5.39 X 


7.67 X 


(2.28)X 


($3,730.32) 


81 


1979 


$16,762.14 


($6,752.48) 


(40.28)1 


10.41 X 


(50.69)X 


($8,496.73) 


81 


1980 


$6,546.96 


$.00 


.00 X 


12.04 X 


(12.04)X 


($788,25) 


A 


1981 


$6,582.56 


$325.18 


4,94 X 


14.74 X 


(9.80)X 


($645.09) 


A 


1982 


$7,372.96 


$1,240.26 


16.82 : 


14.48 X 


2.U r 


$172.53 


A 


1983 


$8,474.90 


$831.74 


9.81 X 


10.88 X 


(1.07)X 


($90.66) 


A 


1984 


$7,922.28 


$996.20 


12.57 X 


10.54 X 


2.03 X 


$160.82 


A 


1985 


$5,808,13 


$569.52 


9.81 X 


10.17 X 


(.36)X 


($20.91) 


A 


1986 


$6,333.55 


$577.24 


9.11 X 


8,36 X 


.75 X 


$47.50 


A 


1987 


$12,183.63 


$237.70 


1.95 : 


7.42 X 


(S.47)X 


($666.44) 


A 


1988 


$20,959.57 


$1,328.34 


6.34 X 


7.60 t 


(1.26)X 


($264.09) 


A 


1989 


$22,471.52 


$2,646.38 


11.78 X 


8.90 X 


2,88 X 


$647.18 


A 


1990 


$18,303.33 


$2,039.01 


11.14 X 


8.78 X 


2.36 X 


$431.96 


A 


1991 


$18,999.00 


$1,283.74 


6.76 X 


7.68 X 


(-92): 


($174,79) 


A 


1992 


$28,521.11 


$874.80 


3.07 X 


6.80 X 


(3.73)X 


($1,063.84) 


B 



Sunmary for this Account 



Average Annual Invested Balance 
Average Annual Interest Postecj 
Weighted Average Yield 
Weighted Average Benchmark 



$23,390.16 

51.000.55 

4.28 X 

8.41 X 



Attachment B Part 2 to Boswell Declaration 
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U.S. DEPAR-mENT OF THE INTERIOR 
BUREAU OF INDIAN AFFAIRS 
TRIBAL TWJST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 

SAMPLE 
JULY 1. 1972 T><ROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE THIBE 

Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 
Year 


Average Daily 
Invested Balance 


Total Earned Interest 
Posted on Investments 


Calculated 
Yield 


Benchaapk 


Variance 


Calculated Variance 


Disposition 
(refer to B-1) 


1978 


$262,160.46 


$5,691.09 


2.17 X 


7.67 X 


(5.50)X 


($14,418.83) 


BI 


1979 


$218,798.45 


($4,368.63) 


(2.00)t 


10.41 X 


(12.41)X 


($27,152.89) 


BI 


1980 
1981 
1982 


$218,798.45 
$206,519.36 
$199,668.13 


$.00 

$.00 

$46,898 32 


.00 t 

.00 X 

23.49 X 


12.04 X 
14.74 X 
14.48 X 


(12.04)X 

(14.74)X 

9.01 X 


($26,343.33) 

($30,440.95) 

$17,990,10 


61 

61 
B 


1983 


$252,926.77 


$22,962.38 


9.08 X 


10.88 X 


(1.80)X 


(U. 552. 68) 


A 


1984 


$303,626.81 


$37,316.88 


12.29 X 


10.54 X 


1.75 X 


$5,313.47 


A 


1985 
1986 


$339,778.98 
$370,204.67 


$32,685.33 

$33,569.10 


9.62 X 
9.07 X 


10.17 X 
8.36 X 


(.55)X 
.71 X 


($1,868.78) 
$2,628.45 


A 
A 


1987 


$351,656.53 


$14,305.91 


4.07 X 


7.42 X 


(3.35)X 


($11,780.49) 


6 


1988 


U2a.770.57 


$26,761.05 


6.24 X 


7.60 X 


(1.36)X 


($5,831.28) 


A 


1989 


$460,155.96 


$54,481.87 


11.84 X 


8.90 X 


2.94 X 


$13,528.59 


A 


1990 


$461,998.69 


$46,906.64 


10,15 X 


8.78 X 


1.37 X 


$6,329.38 


A 


1991 


$538,677.11 


$40,412.48 


7.50 X 


7.68 X 


(.18)X 


($969.62) 


A 


1992 


$485,801.72 


$17,656.51 


3.63 X 


6.80 X 


(3.17)X 


($15,399.91) 


6 



Summary for this Account 



Average Annual Invested Balance 
Average Annual Interest Posted 
Weighted Average Yield 
Weighted Average Benchmark 



S339.969.51 

125. 016. 60 

7.36 X 

9.18 X 



Attachment B Part 2 to Boswell Declaration 
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U.S. DEPARTWENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTieiT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 

Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 


Average Daily 


Year 


Invested Balance 


1978 


$19,750.19 


1979 


$18,798.45 


1980 


$18,798.45 


1981 


$18,798.45 


1982 


$20,854,82 


1963 


$24,031.56 


1984 


$26,387.12 


1985 


$29,524.94 


1966 


$32,188.83 


1987 


$30,573,24 


1988 


$37,266.24 


1969 


$40,000.10 


1990 


$42,820.09 


1991 


$47,222.96 


1992 


$50,929.95 



Total Earned Interest Calculated 

Posted on Investiwnts Yield Benctaiark Variance 



Oisposition 
Calculated Variance (refer to B-1) 



$424.90 

($230.22) 
$.00 
$.00 
$4,175.97 
$2,101.17 
$3,249.13 
$2,846.76 
$2,921.55 
$1,257.99 
$2,309.29 
$4,756.17 
$4,471.49 
$3,408,13 
$1,567.23 



2.15 X 

a.22)X 

.00 X 

.00 X 

20.02 X 
8,74 X 

12.31 X 
9.64 X 
9.08 X 
4.11 X 
6.20 X 

11.89 X 

10.44 X 
7.22 X 
3.08 X 



7.67 X 

10.41 X 

12.04 X 

14.74 X 

14,48 X 

10.88 X 

10.54 X 

10.17 X 

8.36 X 

7.42 X 

7.60 X 

8.90 X 

8.78 X 

7.68 X 

6.80 X 



(5.52)X 
(11.63)t 
<12.04)X 
(14.74)t 

(2.14)X 

1.77 X 

(.53)X 

.72 X 

(3.31U 

(1.40U 
2.^9 X 
1.66 X 
(.46U 

(3.72U 



($1,090 

($2,186 

($2,263 

($2,770 

$1,155 

($514 

$467 

($156 

$231 

($1,011 

($521 

$1,196 

$710 

($217 

($1,894 



21) 
.26) 



.36 
.28) 
05 
48) 
.76 
.97) 
.73) 
.00 
.81 
.23) 
.59) 



81 

81 



33) 81 
89) 81 



B 
A 
A 
A 
A 
8 
A 
A 
A 
A 
8 



Sunmary for this Account 



Average Annual Invested Balance 
Average Annual Interest Posted 
Weighted Average Yield 
Weighted Average Benchmark 



$30,529.69 


$2,217.30 


7.26 X 


9.20 : 



Attachment B Part 2 to Boswell Declaration 
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U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 7WR0UGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Cortined for this Analysis. 

Fiscal Average Dally Total Earned Interest Calculated 



Disposition 



Year Invested Balance Posted on Invest-ents Yield Bench-ark Variance Calculated Variance (refer to Bl) 



1978 1203.60 

1979 $193.79 

1980 $138.04 



U.38 


2.15 X 


7.67 X 


(5.52)X 


(12.37) 


(1.22)X 


10.41 X 


{11.63U 


S.OO 


.00 X 


12.04 X 


(12.04)X 



(111.24) A 
(S22.54) A 
($16.62) A 



Suninary for this Account 



Average Annual Invested Balance $178.48 

Average Annual Interest Posted $.67 

Weighted Average Yield .38 i 

Weighted Average Benchmark 9.79 X 



Attachment B Part 2 to Boswell Declaration 
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U.S.. KPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TKIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE Cx99999) 

Principal and Related Interest Account Have Been Coobined for this Analysis. 



Fiscal 
Year 


Average Dally 
Invested Balance 


Total Earned Interest 
Posted on Investments 


Calculated 
Yield 


Benchmark 


Variance 


Calculated Variance 


Disposition 
(refer to 8-1) 


1978 


$329,607.51 


$34,519.86 


10.47 X 


7.67 X 


2.80 X 


$9,229.01 


A 


1975 


1320,375.99 


$127,215.51 


39.71 X 


10.41 X 


29.30 X 


$93,870.17 


81 


1980 


$313,193.80 


$69,196.85 


22.09 X 


12.04 X 


10-05 X 


$31,475.98 


81 


1981 


$410,443.46 


$104,573.21 


25.48 X 


14.74 X 


10.74 X 


$44,061.63 


HI 


1982 


$550,499.84 


$110,160.59 


20.01 X 


14.46 X 


-.33 X 


$30,442,64 


B 


1983 


$616,499.46 


$54,269.70 


8.80 X 


10.88 X 


(2,08)X 


($12,823.19) 


B 


1984 


$651,298.15 


$79,424.51 


12.19* 


10.54 X 


1.65 X 


$10,746.42 


A 


198S 


$727,742.58 


$69,968.00 


9.61 X 


10.17 X 


(.56U 


($4,075.36) 


A 


1986 


$793,098.38 


$71,613.49 


9.03 X 


8.36 : 


.67 X 


$5,313.76 


A 


1987 


$757,791.73 


$33,249.59 


4.39 X 


7,42 X 


(3,03)X 


($22,961.09) 


6 


1988 


$917,607.28 


$54,732.95 


5.96 X 


7.60 X 


(1.64)1 


($15,048.76) 


A 


1989 


$984,375.16 


$116,803.36 


11.87 X 


8.90 X 


2.97 : 


$29,235,94 


A 


1990 


$1,011,544.38 


$100,150.62 


9.90 X 


8.78 X 


1.12 X 


$11,329.30 


A 


1991 


$1,175,062.58 


$67,614.83 


7,46 X 


7,68 X 


(.22U 


($2,585.14) 


A 


1992 


$1,074,696.27 


$55,572.41 


5.17 t 


6.80 X 


(1.63): 


($17,517.55) 


A 



Summary for this Account 



Average Annual Invested Balance 
Average Annual Interest Posted 
Weighted Average Yield 
Weighted Average Benchmark 



S708.922.44 

S77.937.70 

10,99 X 

9.20 X 
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U.S. DEPARTMENT OF THE INTERIOR 
BUREAU OF INDIAN AFFAIRS 
TRIBAL TRUST FUNDS RECONCILIAHON PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30. 1992 

SUMMARY OF INVESTMENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 



Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 



Fiscal 


Average Dally 


Total Earned Interest 


Calculated 








Disposition 


Year 


Invested Balance 


Posted on Investaents 


Yield 


Benchsark 


Variance 


Calculated Variance 


(refer to B-1) 


1978 


$107,063.42 


$2,303.39 


2.15 t 


7.67 X 


(5.52)X 


($5,909.90) 


BI 


1979 


$10L902.89 


($1,247.98) 


a.22U 


10.41 X 


(11,63)X 


($11,851.31) 


61 


1980 


nOl.902.89 


$.00 


.00 X 


12.04 X 


(12.04)t 


($12,269.11) 


BI 


1981 


$101,902.89 


$.00 


.00 X 


14.74 X 


C14.74)X 


($15,020.49) 


BI 


1982 


$112,763.21 


$22,146.18 


19.64 X 


14.48 X 


5.16 X 


$5,818.58 


B 


1983 


$129,866.32 


$11,538.95 


8.89 : 


10.88 : 


(1.99)X 


($2,584.34) 


A 


1984 


$110,133.77 


$14,063.73 


12.77 X 


10.54 X 


2.23 X 


$2,455.98 


A 


1985 


$116,850.67 


$11,404.79 


9.76 X 


10,17 X 


(.41)X 


($479.09) 


A 


1986 


$127,543.18 


$11,458.41 


8.98 X 


8.36 X 


-62 X 


$790.77 


A 


1987 


$121,114.56 


$5,079.28 


4.19 X 


7.42 X 


(3.23U 


($3,912.00) 


B 


1988 


$147,809.61 


$9,312.77 


6.30 X 


7MX 


(1.30)X 


($1,921.52) 


A 


1989 


$158,466.89 


$19,177,35 


12.10 X 


8.90 X 


3.20 X 


$5,070.94 


A 


1990 


$176,698.93 


$18,198.65 


10.30 X 


8.78 X 


1.52 X 


$2,685.82 


A 


1991 


$114,691.84 


$8,418.26 


7.34 X 


7.68 X 


(.34)X 


($389.95) 


A 


1992 


$108,423.20 


$3,297,71 


3.04 X 


6.80 X 


(3.76)X 


($4,076.71) 


6 



Sunroary for this Account 



Average Annual Invested Balance 
Average Annual Interest Posted 
Weighted Average Yield 
Weighted Average Benchmark 



$122,475.62 

$9,010.10 

7.36 X 

9.62 X 
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For Discuasion Purposes Oni^ 



U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 



AGREED-UPON PROCEDURES AND FINDINGS REPORT 
FOR 
SAMPLE 
JULY 1. 1972 THROUGH SEPTEMBER 30, 1992 

SUMMARY OF INVEST>1ENT YIELD ANALYSIS RESULTS FOR 
THE TRIBE 

Tribe SAMPLE (x99999) 

Principal and Related Interest Account Have Been Combined for this Analysis. 

Fiscal Average Daily Total Earned Interest Calculated Disposition 

Year Invested Balance Posted on Invcst»ents Yield Benchnapk Variance Calculated Variance (refer to Bl) 



"78 S214.837.70 M. 002. 96 1.86 X 7.67 X (5.81U ($12,482.07) 81 

"79 $148,470-38 ($3,073.36) C2.07)r 10.41 X (I2.48)X ($18,529.10) BI 



Smrmary for this Account 



Average Annual Invested Balance $181,654.04 

Average Annual Interest Posted' $464.80 

Weighted Average Yield ,26 t 

Weighted Average Benchmark 8.79 : 
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For Discussion Purposes Onl^ 

U.S- DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 
SUMMARY OF TREASURY INTEREST RECALCULATION PROCEDURES 

PROCEDURES 

The following procedures were applied to Fiscal Years 1978 through 199Z General ledger 

income/ cost codes needed to determine whether a transaction is interest related were not available for 

years prior to Fiscal Year 1978 and, tiieref ore, interest receipts could not be identified for comparison. 

We recalculated Treasury Ovemighter interest earnings and statutory Treasury interest earnings 
received by the Tribe on the daily cash balance in each of the Tribe's Trust accoimts using the 
applicable Treasury interest rates and daily balances provided by the Bureau, 

SUPPLEMENTAL INFORMATION 

Arthur Andersen LLP recalculated interest earnings on uninvested cash balances for comparison to 
actual interest postings. The recalculation was based on Bureau historical treatment of cash balance 
interest allocations, which was a simple interest cakuiation at statutory rates through December 31, 
1984. As of January 1, 1985, interest was compounded daQy based on applicable Treasury posted 
rates. Assumptions derived from the Bureau historical calculations were used by Arthur Andersen 
LLP to develop a computer program to perform the recalculations. 

The recalculations represent a detailed estimate of what should have been posted to an account, 
applying the same dieory the Bureau used historically. However, certain historical events and data 
quality limitations prevent an exact recalculation and comparison, such as: 

• Bureau delays in the posting of actual interest created timing differences in the comparisons (i.e., 
cash versus accrual calculation differences). In some cases, the delays were significant and 
overlapped several calculation periods. 

• Transaction dates were not available for all transactions and were derived based on certain 
asstimptions in order to prepare a matiiematically valid calculation. 

• Begiiming in January 1985, the Bureau's historical internal allocation method did not calculate 
interest retroactively to the effective date of the transaction when the transaction was not posted 
on a timely basis (Le., the transaction was posted after Treasury interest had been calculated for 
the period to which the transaction pertained). The date of data entry of a transaction is not 
available in tiie data provided by the Bureau to Arthur Andersen LLP. The recalculations are 
retroactive to the effective date of the transaction. 

Following is a summary of the basic assumptions included in the recalculations: 

• Cash balances used as a basis for recalculations were derived by taking the current cash balance at 
the beginning of the fiscal year and adjusting for posted transactions affecting cash during the 
year. 
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qa^J^^(^;024^-JR Document 42-8 Filed 08/11/2007 Page 28 of 44 

U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 

SATvS^c 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 

SUMMARY OF TREASURY f^JT FREST RECAI qjLATION PROCEDURES 

. Interest wjs recalculated on the average cash balance for all accounts, including negative cash 
balances that resulted in negative interest recalculations. 

' The foUowing priority was used in determining the dates used in the Treasury Interest 
Recalculation where Ae original effective date was not available or was determined to be 
inaccurate through the reconciliation process. 

o Basic Reconciliation proposed date changes to the general ledger based on financial source 
documents, concurred with by Ae Bureau. 

o Effective date obtained from investment/ MoneyMax reports for investment transactions 
greater than or equal to $50,000 which lack effective dates in the general ledger, and certain 
transactions less than $50,000 represented by the same investanent document reference 
researched. 

o Effective date obtained from the Bureau manual interest calculation ledgers for unreconciled 
tiansactions greater than or equal to $50,000 which lack effective dates in the general ledger. 

o Effective date obtained from source documents provided by tiie Bureau for unreconciled 
transactions greater than or equal to $50,000 which lack effective dates in the general ledger 
and could not be resolved through research of inveshnent/MoneyMax report. 

o Approximate fransaction dates were derived from the document reference. Tlie Bureau has 
historically utmzed the transaction month or Julian date in its coding convention for document 
references. Julian dates were converted, or when available, the month was identified from the 
document reference, and the transaction was assigned an effective date of the 15th of that 
month. 

o Ai^roximate transaction dates were derived based on the month a transaction first appeared 
m tiie gen^ ledger. Based on research of monthly hard copy reports, a transaction was 
assigned the 15th day of the monA it first appeared. 

o Intoest calculated for Fiscal Year 1992 includes a calculation of interest for transactions posted 
m Fiscal Year 1993 wiA effective dates on or prior to September 30, 1992. 

Interest for the appropriate time periods, was recalculated as follows: 
Tulv 1978 - December 1984 

o Stahitoiy rates of four (4) percent or five (5) percent were utilized for simple interest calculated 
every six (6) months on average cash balances. Four (4) or five (5) percent applied to principal 
account balances only (i.e., no interest applied to appropriations 7500 through 7999 or 9500 
through 9999, which are interest accounts) as provided by VS. Code Title 25 § 161a. 
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U5. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 
SUMMARY OFTREASURY INT EREST RECAT rULATION PRDrpniTPPC 

l anuarv 1985 - September 1997 

O Daily posted Treastuy rates (provided by the Bureau) were compounded daily based on each 
day's avera^ ««^„»«^« t°' ^ accounts. Prindpal and interest accounts were combined for 
comparison (i.e., all 7XXX and 9XXX accounts). 

• The calo^ted interest amounts for each account and each year were compared to the total actual 
ovemighter mterest postings identified as those transactions with a document description 
contammg a "BB" wxU a "Z" or "AW" and an element component (revenue code) of 9701, with 
Ae one ^Pbon of document rr05Z0002 posted in Fiscal Year 1982, which was also determined 

S,Si?*^ Ti^rV^T^^*^ "*^*' ^'^ "^"^ ^^'' ««^ «^^«"' component of 9701 
posted to Alaska Native Fund determined not to be ovemighter. 

Below are specific laws related to investments and rates of interest of Tribal funds held in Trust 

UNITED STATES CODE TITLE 25 INDIANS 

SUBCHAPTER m - DEPOSFT, CARE, AND INVESTMENT ON INDIAN MONEYS 

25 § 161a. Tribal funds in trust in Treasury Department rate of interest 

AU funds with account balances exceeding $500 held in Trust by the United States and carried in 
prmopal accounts on the books of the Treasury Department to the credit of Indian Tribes, upon which 
m^t ,s not otherwKe authorized by law, shafl bear simple inteiest at the rate of 4 per cen^ per 

(Feb. IZ 1929, C. 178 § 1, 45 Stat 1164; June 13, 1930, c. 483, 46 Stat 584.) 

25 § 161a. Tribal funds in trust in TreasuTy Department investment by Secretary of the Treasury 

maturities; interest ■'' 

??"!!? c^-i*^** ^ ^™*i*^ *^ ^""^ ^*^*^ ""^ "^^ ^ P'^P^ ^^^o™^' on Ae books of the 
United States Trea^ay to the credit of Indian tribes shaU be invested by th^ 

-5f 'V^l J"^ Secretory of the Interior, in pubUc debt securities with maturities suitable to the 
H*!^ ^^^ '^^' ^ determined by the Secretory of the Interior, and bearing interest at rates 
detomined by the Secretary of the Treasury, taking into consideration current market yields on 
outstandmg marketoble obligations of the United Stotes of comparable maturities. 

(As amended Oct 4, 1984, Pub. L. 98^51, § 1, 98 Stat 1729.) 
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For DiacuMion Purposes Only 



US. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR _ 
SAMifLt " 
JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 

SUMMARY OF TREASURY INTEREST RECALCULATION PROCEDURES 

FINDINGS 

See Attachment B-2a for "Summaiy of Treasuiy Interest Recalculation Results for the Tribe". 
Adjustments 

Any resulting aciyustments affecting the Tribe are reported in tfie accompanying Tribal Account 
Statements. 
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SAMPLE 
For DiscuMion Purposes Only 

U.S. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 
SUMMARY OF PRO FORMA PROCEDURES 

PROCEDURES 

The following procedures were applied to Fiscal Years 1978 through 199Z General ledger 

income/ cost codes needed to determine whether a transaction is interest related were not available for 

years prior to Fiscal Year 1978 and, therefore, interest receipts could not be identified for comparison. 

We performed, for informational purposes only, pro forma calculations of interest income on 
uninvested funds for Fiscal Years 1978 through 1992 for ail of tiie Tribe's Trust accounts. This 
calculation is an estimate of what might have been earned had uninvested funds yielded returns 
comparable to ttie Benchmark rates. The calculation is an automated calculation of interest based on 
Bureau provided general ledger reported balances and the Benchmark rates. 

SUPPLEMENTAL INFORMATION 

The following summary compares the pro forma calculated interest to Bureau postings of interest for 
actual earnings on cash balances. The calculation and comparison is for informational purposes only, 
provided at ttie request of tfie Bureau. It is a Aeoretical estimation of what might have been earned on 
cash balances, had the funds been invested at the investment rates provided. No investigation was 
made to explain variations or resolve timing differences of cash basis interest postings. Variances do 
not represent exceptions restdting in proposed adjustments. 

HNDINGS 

See Attachment B-3a for ''Summary of Pro Forma Results for the Tribe". 
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SAMPLE 
For Discussion Purposes Only 



US. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

„ FC>R _^ 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 
SUMMARY OF ANALYnCAL REVIEW PROCEDURES 



PROCEDURES 

We prepared graphs for non-investment and non-^dgment receipt and disbursement transactions (see 
Attachments A-1 and A-2 for "Siunmary of Basic Reconciliation Results for All Tribes" and "Summary 
of Basic Reconciliation Results for tfie Tribe") for Fiscal Years 1978 through 1992 (see Attachment C-1 
for "Analytical Review Graphs for the Tribe", if applicable). 

In addition, for fifteen (15) tribes selected by ttie Bureau, we investigated unusual fluctuations in 
receipts and disbursements activity (see Attachment C-2 for "Summary of Analytical Review 
Procedures and Reportable Conditions for the Tribe", if applicable). 
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SAMPLE 
For DiacuMion Furpoae* Only 

US. DEPARTMENT OF THE INTERIOR 

BUREAU OF INDIAN AFFAIRS 

TRIBAL TRUST FUNDS RECONCILIATION PROJECT 

AGREED-UPON PROCEDURES AND FINDINGS REPORT 

FOR 

JULY 1, 1972 THROUGH SEPTEMBER 30, 1992 
ANALYTICAL REVIEW GRAPHS FOR THE TRIBE 

This Tribe did not have non-investment and non-judgment receipts and disbursement transactions for 
Fiscal Years 1978 through 1992. 
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